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SUBJECT: MARCONA - PAYMENT 

MARCONA LAWYER HAS ADVISED DEPT THAT PERUVIAN CENTRAL BANK 
HAS RECEIVED THE $105 MILLION FIRST TRANCHE OF BALANCE OF 
PAYMENTS LOAN FROM US BANKS, HAS TRANSFERRED SAME TO LIMA, 
AND CONVERTED IT TO SOLES. HOWEVER, AS OF LATE AFTERNOON 
DECEMBER 20, THE REST OF THE PROCESS HAD NOT OCCURRED (E G., 
TRANSFER OF $37 MILLION WORTH OF SOLES TO THE ACCOUNT OF 
BANCO DE LA NACION, APPROVAL OF BANCO DE LA NACION APPLI- 
CATION FOR THE NECESSARY FOREIGN EXCHANGE, DEPOSIT OF $37 
MILLION AT CITIBANK LIMA OFFICE). WE HAVE NO REASON TO 
BELIEVE THAT DELAY IN EFFECTUATING PAYMENT TO MARCONA IS 
RESULT OF ANYTHING BEYOND THE USUAL PERUVIAN ADMINISTRATIVE 
PROBLEMS, BUT NEVERTHELESS WOULD SUGGEST THAT EMBASSY 
OFFICER CONTACT SANTIESTEVAN OR OTHER APPROPRIATE GOP 
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OFFICIAL IN ORDER TO ASCERTAIN THAT NECESSARY PROCESSES 
WILL BE COMPLETED WITHIN THE NEXT 24 HOURS OR SO. 
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